
SJSU Study Shows Silicon
Valley's Stunning
Income,
Wealth Divide
Silicon Valley Pain Index provides a
by-the-
numbers look at disparities among white,
Black, Latino and Asian
populations
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Facebook Inc. headquarters stands in this
aerial
photograph taken above Menlo Park, California, U.S., on
Wednesday, Oct. 23, 2019. (Photographer: Sam
Hall/Bloomberg via
Getty Images)

The top 10 richest Silicon Valley moguls, all of whom are white
men,
are worth a combined $248.2 billion yet the number of
Black women
employed by 10 of the valley's largest tech
companies is zero, according
to a study out of San Jose State
University.

The school's Human Rights Institute on Tuesday released a
startling
study on the income and wealth divide among the
white, Black, Latino and
Asian populations in Silicon Valley.
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Dubbed the Silicon Valley Pain Index, the report shows stunning
disparities in general income and wealth, high-tech employment,
housing,
education and poverty, with Black and Latino people
being left far
behind across the board.

Here are more of the study's numbers that stand out:

1 -- Rank among the 3,142 U.S. counties for average
monthly
housing costs ($2,341) and apartment rental rates in Santa
Clara County ($2,911)
12.7% -- Blacks who are living in poverty, more
than double
the rate of whites
31% -- Large tech companies with no women of color
executives
9,706 -- Number of people who are homeless on any
given
night
$307.5 billion -- Combined amount of cash reserves
for four
Silicon Valley companies (Google, Apple, Cisco, Facebook)

Here's a look at the full report:

This article tagged under:

Making
It in the BaySilicon
Valleystudyincomewealth

https://www.nbcbayarea.com/tag/making-it-in-the-bay/
https://www.nbcbayarea.com/tag/silicon-valley/
https://www.nbcbayarea.com/tag/study/
https://www.nbcbayarea.com/tag/income/
https://www.nbcbayarea.com/tag/wealth/

